
ASSOCIATION OF CERTIFIED ACCOUNTANTS OF BARBADOS

 SEQ CHAPTER \h \r 1OBJECTIVES
1. 
The objects of the Association shall be to:


(a)
Promote, foster and maintain the highest standards of accounting in public practice, the public service and commercial and industrial spheres;


(b)
Safeguard and enhance the professional standing, interest and reputation of accountants who are members thereof and are employed in the spheres specified in paragraph (a);


(c)
Maintain the highest standards of professional etiquette and ethics among its members and encourage the observance of such standards among non-members;


(d)
Express its views to the Government, public authorities, commissions of enquiry and similar bodies regarding matters affecting its members and the profession;


(e)
Provide opportunities for discussion and exchange of views among its members, whether or not such members are engaged in actual practice;


(f)
Encourage and assist in providing increased facilities for the study of accountancy and related subjects and cooperate with bodies that are in pursuit of those objects;


(g)
Assist members and past members or the dependents of such persons who are in need;


(h)
Cooperate with any person in recommending or opposing the enactment of any law affecting the profession;


(I)
Associate with any regional body having objects similar to those of the Association to further the interests of the profession on a regional basis; and


(j)
Do anything that is necessary or incidental to the carrying out of the objects specified in paragraphs (a) to (I).

2.
The Association may make rules for:-


(a)
The good government and administration of its affairs;


(b)
The collection and disposal of its funds;


(c)
Prescribing the qualification for admission of members;


(d)
The admission and discipline of students;


(e)
Organizing the courses, method of study and examination of students;


(f)
The use of its facilities by persons who are not students nor members thereof;


(g)
Prescribing anything that is necessary or incidental to the exercise of the power specified in paragraphs (a) to (f).

3.
APPROPRIATION OF ASSETS

(a)
The income and property of the Association, however delivered, shall be used solely for the purpose of promoting the objects of the Association as specified in Section 1 and no portion of such income or property shall be paid or transferred directly or indirectly by way of dividend, bonus or in any other manner to members of the Association.


(b)
Notwithstanding sub-section (a), nothing shall operate to prevent payment, in good faith, of remuneration to a member, servant or an officer of the Association for service actually rendered to the Association or to prevent a payment of a benevolent nature in pursuance of the objects of the Association in paragraph (g) of Section 1.

4.
ADDRESS OF THE ASSOCIATION
The Association shall have a permanent address in Barbados for service of documents on the Association.

5.
SEALING OF DOCUMENTS

All documents issued by the Association that require seals shall be sealed with the common seal of the Association and witnessed by the Secretary and two other members of the Council.


